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PASSAGE THREE (Questions 5-6) 

The financial firm Dow Jones and Company computes business statistics every hour on the hour 
of each of the business days of the year, and these statistics are known as the Dow Jones averages. 
They are based on a select group of stocks and bonds that are traded on the New York Stock 
Line Exchange. The Dow Jones averages are composed of four different types of averages: the average 
(5) price of the common stock of thirty industrial firms, the average price of the common stock prices of 
twenty transportation companies, the average price of the common stock prices of fifteen utility 
companies, and an overall average of all the sixty-five stocks used to compute the first three averages. 
Probably the average that is the most commonly used is the industrial average; it is often used by an 
investor interested in checking the state of the stock market before making an investment in an 
(10) industrial stock. 


The 

pronoun “They" in line 3 refers to 

6. The 

pronoun “it" in line 8 refers to 

(A) 

the business days 

(A) 

the industrial average 

(B) 

these statistics 

(B) 

an investor 

(C) 

stocks and bonds 

(C) 

the state of the stock market 

(D) 

four different types 

(D) 

an investment 


TOEFL EXERCISE (Skills 3-5): Study each of the passages and choose the best answers 
to the questions that follow. 

PASSAGE ONE (Questions 1-4) 

The United States does not have a national university, but the idea has been around for quite 
some time. George Washington first recommended the idea to Congress; he even selected an actual 
site in Washington, D.C., and then left an endowment for the proposed national university in his will. 
Line During the century following the Revolution, the idea of a national university continued to receive the 
(5) support of various U.S. presidents, and philanthropist Andrew Carnegie pursued the cause at the 

beginning of the present century. Although the original idea has not yet been acted upon, it continues 
to be proposed in bills before Congress. 


1. According to the passage, the national 
university of the United States 

(A) has been around for a while 

(B) does not exist 

(C) is a very recent idea 

(D) is an idea that developed during the 

present century 

2. The passage indicates that George 
Washington did NOT do which of the 
following? 

(A) He suggested the concept for a 

national university to Congress. 

(B) He chose a location for the national 

university. 

(C) He left money in his will for a national 

university. 

(D) He succeeded in establishing a 

national university. 


3. Which of the following is NOT mentioned 
in the passage about Andrew Carnegie? 

(A) He was interested in doing charity 

work and good deeds for the public. 

(B) He was a member of Congress. 

(C) He was interested in the idea of a 

national university. 

(D) He was active in the early twentieth 

century. 

4. The pronoun “it" in line 6 refers to 

(A) the cause 

(B) the beginning of the present century 

(C) the original idea 

(D) Congress 
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